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:H VKRZ VRPH XVHIXO DSSOLFDWLRQV RI WKH *HQHUDOL]HG /XFDV 3RO\QRPLDOV RI WKH

oUVW DQG VHFRQG NLQG� ,Q IDFW� E\ XVLQJ VRPH SUHFHGLQJ UHVXOWV RI H1 Exhqgld/ M1

V1 Ghkhvd/ I1 M1 J�doyh} ^9`/ S1H1 Ulffl ^74`/ S1 Qdwdolql ^67`/ dqg S1 Qdwdolql 0

S1H1 Ulffl ^6:`� ZH JLYH H[SOLFLW UHSUHVHQWDWLRQ IRUPXODV IRU WKH 1HZWRQ VXP UXOHV RI

SRO\QRPLDO VROXWLRQV RI RUGLQDU\ GLnHUHQWLDO HTXDWLRQV ZLWK SRO\QRPLDO FRHqFLHQWV�

$V DQ H[DPSOH� ZH FRPSXWH WKH 1HZWRQ VXP UXOHV RI WKH DVVRFLDWHG DQG FR�

UHFXUVLYH RI WKH FODVVLFDO +HUPLWH� /DJXHUUH DQG -DFREL SRO\QRPLDOV� VWDUWLQJ IURP WKH

GLnHUHQWLDO HTXDWLRQV VDWLVoHG E\ WKH DVVRFLDWHG +vhh V1 Ehophgkl 0 D1 Urqyhdx{ ^6`/

D1 ]du}r 0 D1 Urqyhdx{ 0 H1 Jrgr| ^78`, DQG FR�UHFXUVLYH +vhh D1 Urqyhdx{ 0 I1

Pdufhoodq ^75`/ D1 Urqyhdx{ 0 D1 ]du}r 0 H1 Jrgr| ^76`, RI DOO FODVVLFDO RUWKRJRQDO

SRO\QRPLDOV�

Nh| zrugv dqg skudvhv= *HQHUDOL]HG /XFDV 3RO\QRPLDOV� 2UWKRJRQDO SRO\QRPLDOV�

'LnHUHQWLDO HTXDWLRQV ZLWK SRO\QRPLDO FRHqFLHQWV� -DFREL PDWUL[� GLVWULEXWLRQ RI ]HURV�

1HZWRQ VXP UXOHV�
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